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2011-2014  2011-2014  
2011-2014  

2011 URA  -0.000981 -0.0000387 -0.00154 
1000  (0.00282) (0.00400) (0.00436) 

URA  0.00308 -0.00844 0.00749 
2011-2013  (0.00374) (0.00548) (0.00627) 

2011  -0.0000218 -0.000100 -0.00160*** 
(0.000233) (0.000316) (0.000472) 

 -0.0772 0.192 0.227 
(0.101) (0.137) (0.166) 

3  -0.0493 -0.152 -0.119 
(0.0725) (0.102) (0.108) 

    
 0.202*** 0.0874 0.477*** 

(0.0540) (0.0765) (0.0960) 
Observations 43 41 33 
R-squared 0.231 0.200 0.442 
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