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I 2002 45 TIECKE DK 27 53D 1, EU@ﬁn YD1 LEAKHETHD D, VCOrLEEEGDLZ L
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NO. Policy and Rules Description

University-Industry Collaboration Policies:
General Policy on University-Industry cooperation Promote university-industry cooperation and technology transfer

Rules on joint research General guidance and rules on joint research with industry

N

Fules on commissionad rezearch
IP Policies:
4 Policy on intellectual property

General guidance rules on joint research with industry

Promote IP creation and protection

3 Policy on licensing of research methed patent Smooth the usage of research method for academic purpose

6 Policy on usage of research materials

Guidance on protection and usage of research materials

Bules on copyright Guidance on protection and usage of copyright
3 FRules on employes mvention for faculty members Faculty inventions belong university
¢ FRules on employes mvention for faculty members and students Guidamce on transfer of students’ invention
10 Rules on compensation for invention for faculty members Compensate on faculty invention
11 Rules on compensation for invention for faculty members and students Compensate on students’ invention
12 Rules on nen-disclosure agreement for faculty members Protect research secret
Fules on non-disclosurs agreement for faculty members and students  Protect research secret
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Acquiring Investment by VC Acquirng Managers from Industry
Variables Model 1 Model 2 Model 3 Model 1 Model 2 Model 3
Independent [ Number of University- 0.434 0.493 1.305** 1.219*
ey Industry Collaboration
WVariables ke
(policies) | Number of IP poficies -0.006 0.016 0.213 0237
[ Number of Grants-in-Aid for 0.001 0.001 0.004 0.002
Scientific Research
Independent
P L Number of Donated Funds -0.00001 -0.00002 -0.00003 0.0001
WVariables
(properties) }'EUIleEI of Solely Applied -0.016 -0.01% -0.012 -0.009
National Patents
| Number of Joint Researches 0.001 0.001 -0.001 -0.0003
[ Firm Form 19.785 19.965 20.043 1.320* 1.427* 1.414*
Firm Age -0.036 -0.055 -0.040 0.085 0.047 0.06%
Conteal Firm Size 0.121* 0.134%* 0.131* 0.051 0.063 0.064
Variables ]ﬂ‘_iUSUiﬂl Field Dummy 1.525* 1.794* 1.742* 0.472 0.695 0.653
(Biotechnology)
Industrial Field Dummy (IT) 0.692 0.934 0.740 0.620 0.745 0.722
| Number of Faculties 0.001%* 0.0002 0.0004 -0.00001 -0.002* -0.001
N 110 110 110 110 110 110
Cox-Snell B2 0.415 0.428 0.431 0214 0.188 0.244
Nagelkerke B2 0.571 0.588 0.393 0.294 0.259 0.335

*5p 2 0,01, *p < 0.05
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Acquiring Investment by VC Acquiring Managers from Industry
Variables Model 1 Model 2 Model 3 Model 1 Model 2 Model 3
Independent [ Number of University- -0.059 1.099 1 79g%* 2.302%*
e Industry Collaboration
Wariables T,
oy olicies
(policies) | Number of IP policies 02353 0.282 -0.281 -0.491*
[ Number of Grants-in-Aid for 0.007 0.006 0.002 -0.0004
Scientific Research
Independent Number of Donated Funds 0.003 0.003 0.0002 0.001
Variables Nmber of Solel}-'. :\pp].ied -0.196 -0.254 -0.013 _0.023
. Mational Patents in Life
(propemes) Science
MNumber of Joint Researches -0.032 -0.009 -0.013 -0.017
| it Lif'e Science
[ Fitm Form 19.970 29.453 31.545 0.876 1.003 1.343
Control Firm Age 0.015 -0.033 -0.044 0.007 -0.002 0.027
Variables | Firm Size 0.173* 0.164 0.197 0.093 0.086 0.080
L Number of Faculties 0.001** 0.0004 0.00003 -0.00001 -0.0001 0.001
N 6l 61 61 61 6l 61
Cox-Snell R2 0.492 0.593 0.603 0258 0.155 0.310
Nagelkerke B2 0.657 0.791 0.804 0.363 0218 0.437
**p < 001, *p < 0.05
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3) Shane S. and T. Stuart, “Organizational endowments and the performance of university start-ups”,
Management Science, Vol.48, No.1, 154-170, 2002.
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